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What Goes Down Must Come Up:

Post-Pandemic Trends in Business and Technology

Friends,
Bubble, Bubble, and Less Trouble?

Today | want to follow up on a couple topics from last time and introduce another growing
tech trend. The tech world is, of course, always changing, but the ongoing and rapid digital
transformation driven by the pandemic is accelerating everything virtual, maybe even
virtual bubbles.




Cooling SPACs

Pitchbook noted recently that “SPAC IPO activity exploded in 2021, with aggregate capital
raised already surpassing the total in 2020 by 19.8% in just over one quarter.” New
SPACSs ground to a halt in April as the SEC put down the regulatory damper, and capital
markets struggled to find buyers for PIPEs. While there was a massive increase in the
first quarter, pent-up demand is finally being realized.

While the pandemic put severe constraints on the process of identifying and making new
investments, companies and investors got creative, relying heavily on virtual deal-making,
which turned into high-resolution fundraising. But the massive spike in investment capital
so far this year is probably not sustainable long-term. We might even call this a SPAC
bubble, but since SPACs are useful tools, we’ll probably see a moderation of demand over
the year, rather than a sharp drop-off.

Monetizing content

Nonfungible tokens (NFTSs) are still growing in popularity, with people paying (seemingly)
ridiculous prices for NFTs. After all, someone paid 300 ETH (roughly $590,000 at the time)
for an NFT of Nyan Cat, a smiling animated cat with a Pop-Tart body, flying through space
and leaving behind a rainbow trail. An NFT of a single tweet sold for $2.9 million. “Disaster
girl” sold for $500,000. Some might notice some parallels to the 2017 initial coin offering
(ICO) craze. Last month, | focused on how NFTs might find more widespread use for
things like ticket sales and real estate, but the applications are much broader.

Brokerage company and cryptocurrency exchange eToro noted recently that “The
aggregated market cap of the top 10 NFTs & Collectible Tokens has increased 764% YTD,
climbing from $2B to $21B.” Media mentions of NFTs have greatly surpassed those of
DeFi, which was last year’s hot crypto innovation.

Is the NFT market a bubble too? The sudden and explosive growth suggests that it is. But
bubbles don’t always pop in the same way. Finding a correct valuation is always difficult
for a radically new market, and NFTs certainly qualify as a new market. They address a
significant real-world problem for content creators: monetization. Consider the memes that
| mentioned above. Meme makers are content creators, but until the advent of NFTs, they
had no real way to profit from their work. NFTs are now offering meme makers the ability
to profit from something that had typically been distributed for free and to do so in a way



that doesn’t hurt the free distribution of the meme. That last part is key. A meme’s value
depends on free distribution, and NFTs leave that intact while offering collectors the ability
to have a provably limited version. Other kinds of content creators routinely struggle to
make money from their work, but this new NFT market gives them a more direct way to
monetize their content.

Emerging automation technology

One way to improve efficiency is to automate trivial tasks, and one method that has been
gaining steam in recent years is using chatbots. A chatbot is a program designed to
respond to users’ questions and comments and provide meaningful guidance. Chatbots
won’t replace human staff for important conversations, but they can take over some of the
mundane tasks that, while important, take staff time that could be better spent elsewhere.
Time is money, after all.

Chatbots have been growing in popularity in a number of fields in recent years, finding
their ways into industries like IT and construction. And while lawyers tend to be wary of
new technology, chatbots are becoming more common in the legal field too. Chatbots are
good at doing certain things, like helping potential clients find the right section of a website
or schedule an appointment, the kinds of tasks that can be done by humans but don’t
need to be done by humans. Legal Tech noted last month that “where a chatbot can excel
is assisting visitors with quickly navigating your website, routine questions or directions on
how to schedule an appointment,” not giving legal advice. Bots really can’t replace
lawyers. A lot of people think that technology will eliminate human work, but when we look
at history, automation caused workers to shift into different jobs. While technology
eliminated some jobs, it also enabled new jobs that had never existed before.

All of these technologies are part of the broad trend of digital transformation which we
have been seeing in the past few years, and the pandemic has only accelerated the
process. Today’s trends seem to be pointing to continued investment in SPACs (after a
correction), more direct connections between creators and consumers, and more shifting
of mundane tasks to automation. The real world is becoming much more dependent on
the virtual world, and while there are virtual bubbles in pockets, there is a virtual bull
market.

We hope you enjoy the content below. Please feel free to forward. If not relevant, there is
an unsubcribe button below.

Your Legal Team @ Foley & Lardner LLP in Silicon Valley and San Francisco

(Louis Lehot, Brandee Diamond, Natasha Allen, Nicole Hatcher, Eric Chow and Catherine
Zhu)

PS: we are hiring!



https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgWZNW4P4BMB8kp5j3W4mYzqM327rQsW38bmqS5pY-5SV6tmPg2pTsNPW1JB9PP7fY0fFW84v2_y2N_s_yV8Gn3j3Fn8yTW4XBh_p4ch7M6W485C3B8wV-tfVTccJN3F1rVwVc3bFr4RpgQKW2VL_R26tB5yGN54t82rW7y97N6Tzqp_DJ50TW4chNf07kSpdQW7cGGqb7LNy2JW7MmMy31nM8X-W1tpQ1r96vZTyW6dcZsq6DTr9NW1htRkt2YhyXJVf5gkC8Mk0b6McbJMdYGvHQ3lnK1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPtV5kbT5V3Zsc37CgPKxW7xGBPD35mjYcW2ldPWn3XYtLPW2lJC8W4PMgncW7zt73t6gSgDmW8lR7Dj8MLRPMN6V1CYLWKpc9VYBB7d2XgM6rW4nnhDn92rGN3VMyHpC95Xn7JW6Hz21D7lhRggW1BHWw-8lXCz8W8wx7rv68yVhtW7sRmXh1d5861W9kvChW8tDVmXW8c01k68XGXWLTJX1F7RXW8LW2Dk5Mz42mkLSW8PhDfc118dmdW36Mcc78RV6qlW24pLk71CTxYhW5m9tg86hDMPMW9h46B413Kj8CW3WQWPc13j0pMW1D7Jfg8fXFq8W3gH8805TnQMVW7khxFc1lr2dxW5CcGHl6pN2PvW4x4G_h3kLHBcW2b2Jyr3RWtn-W6g6mF23CBkyyW4m2yl15lm47_W3wgJg01rcBrN3bN01

Foley Served as Lead Investor Counsel to Riverwood Capital in

Degreed’s Series D Unicorn Funding

Foley & Lardner LLP served as counsel to Riverwood Capital, who led the most recent
round of Series D funding in Degreed Inc., a Pleasanton, CA based software company
serving human resource departments. With this round of $153 million in investment, the
company is now valued at more than $1.4 billion. The funding will be used to accelerate
product development, enhance data infrastructure, fuel global expansion, and pursue
strategic acquisitions. Technology enhancements will focus on upgrading Degreed’s
reporting and analytics, ensuring best in class security, and enhancing integrations that
take Degreed deeper into users’ daily workflow. The Foley team was led by partners Louis
Lehot and Nicole Hatcher and included Special Counsel Catherine Zhu and associates
Ethan Floyd, Saige Gallop, Kevin Hotchkiss and Kathryn Parsons-Reponte.

Articles and Materials:

¢ Understanding SPACs' Hidden Capital Costs

* M&A Includes Smart Navigating of Culture Issues When Merging | Article | Global
Trade Magazine | Foley & Lardner LLP

¢ The Art of the Exit — What Happens to Startup Culture After a Merger or
Acquisition? | Blogs | Foley Launch | Foley & Lardner LLP

¢ Healthcare Shines in M&A’s Major Comeback So Far In 2021 | Healthcare
Innovation (hcinnovationgroup.com)

+ Foley Served as Lead Investor Counsel to Riverwood Capital in Degreed’s Series D
Unicorn Funding | News | Press Releases | Foley & Lardner LLP

¢ Louis Lehot | Startup and Venture-Capital Investing in the Post-COVID Era

¢ Why VCs Are Investing In NFT Marketplaces — Crunchbase News
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+ Artificial Intelligence Comparative Guide - Technology - United States
(mondag.com)

¢ All Digital Assets Go to Heaven? Actually Purgatory, If You're Not Careful |
Dwealth.news

¢ Virtual Dealmaking and the Return to Work | Blogs | Foley Launch | Foley & Lardner
LLP

+ Preparing for the Future of Work | Blogs | Foley Launch | Foley & Lardner LLP

¢ Catherine Zhu Appears on NFP Podcast

¢ Foley Advises AST SpaceMobile in Combination with New Providence
Acquisition Corp

+ Contracting for Artificial Intelligence, Part 1: Introduction

¢ Sellers Beware: Can NFTs Be Regulated Securities?

¢ United States: Artificial Intelligence Comparative Guide

¢ Is ‘Privacy Debt’ Derailing Your Company? How to Build for Data Protection

Podcast

+ Catherine Zhu NFP with DKleine

Virtual Foley Launch Workshop: Seed-
stage Financing & Entrepreneurship
Live Webinar: Tuesday, May 11th, 2021 at 2:30 p.m. PST

For Founders, Investors, Accelerators, Lawyers and Executives in Seed-stage

You are invited to join a Foley Launch Virtual Workshop on Tuesday, May 11, 2021 at 2:30
p.m. PST. Foley Launch will be producing this virtual workshop in collaboration with 4thly
Accelerator, B Capital, OneWay Ventures, and Samsung Next.

Pandemic Impact Lingers For Immigrant Entrepreneurs


https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgF4FW9hY9ry6bZ787W8wKpSQ6HxcdmW1vljg09m2L7TW5BkZ5j8wLBTJN7ksjQVpyMW8W2w9hkF3sxchWW3zlZZP4QlL4LW2J-52n5295K2W2Rkvxg5NjKwcW5h3n4Y6Xd-FWW1jp8SS1_scy8W5yV75d3MM82MW75hFPt86hCqQW4JKgyX677mJ-W5K0CxB8V1RgQN29Pq4vq_t_rW459rty2tGr2DW566sSg1xS9zlW1dlv-28VdTcxW6TMrX-3LGTKxMPKB10K6MT3W7ll9VW69kLcYW8s86wC8w2H3LW83gBkz1qP1BNW6TzDkR78TMgXN7998mKjRcW4W7BKHvs23TH6sN6Z71rxR01g8W2G-nTW2yw7VMW8H3LfZ8PSrBB3lD81
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgF4FW9hY9ry6bZ787W8wKpSQ6HxcdmW1vljg09m2L7TW5BkZ5j8wLBTJN7ksjQVpyMW8W2w9hkF3sxchWW3zlZZP4QlL4LW2J-52n5295K2W2Rkvxg5NjKwcW5h3n4Y6Xd-FWW1jp8SS1_scy8W5yV75d3MM82MW75hFPt86hCqQW4JKgyX677mJ-W5K0CxB8V1RgQN29Pq4vq_t_rW459rty2tGr2DW566sSg1xS9zlW1dlv-28VdTcxW6TMrX-3LGTKxMPKB10K6MT3W7ll9VW69kLcYW8s86wC8w2H3LW83gBkz1qP1BNW6TzDkR78TMgXN7998mKjRcW4W7BKHvs23TH6sN6Z71rxR01g8W2G-nTW2yw7VMW8H3LfZ8PSrBB3lD81
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgP-wN54_pyRvHkmPW3CRKv28q8nyfW4XYl9T7f8y8yW3T3kz84hvqJbW2dxpnF6hkqWKW1bGbss7qyN0QW8lL-xt2NNhD7W7jBpYq2tyhNdN8B54_D7b1xzW1Ndkwv9khTW6W4FBymg80-4MqW6LkLXk2QKsl-W65-K8T3pd_SRW4D7tMw82L0h6W45L-zX2kP6GHVGqDlV7HY4BJW13TGNF5DC-1WVzZQLd14q_ysW5Hpgqv9fNgGPW4VyN102mVrCZW6_PQqT883DG5W10vlfj4yp8-4W6Y2wsL5xKljNW205Jdz2v5QXNW5HzV803Wh6KKW5lk9CV4c76rZMmwfBd29QVpVw5Tpp6nd3FbW7YsGys2W6cjxW6p1pNT7TFCby33Hl1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgP-wN54_pyRvHkmPW3CRKv28q8nyfW4XYl9T7f8y8yW3T3kz84hvqJbW2dxpnF6hkqWKW1bGbss7qyN0QW8lL-xt2NNhD7W7jBpYq2tyhNdN8B54_D7b1xzW1Ndkwv9khTW6W4FBymg80-4MqW6LkLXk2QKsl-W65-K8T3pd_SRW4D7tMw82L0h6W45L-zX2kP6GHVGqDlV7HY4BJW13TGNF5DC-1WVzZQLd14q_ysW5Hpgqv9fNgGPW4VyN102mVrCZW6_PQqT883DG5W10vlfj4yp8-4W6Y2wsL5xKljNW205Jdz2v5QXNW5HzV803Wh6KKW5lk9CV4c76rZMmwfBd29QVpVw5Tpp6nd3FbW7YsGys2W6cjxW6p1pNT7TFCby33Hl1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7Cg-_hW3XjDwp5Zjx8bW21x0-2598WxVW6QYrW74b16D-W7wW0fJ30vjXsW8sJm886j4wYTN13XYWbysjjTW2vxFC18WtBCRW23bR-05-Z8ptW5DvvrC9l2NTQW3vd9_w106lX0W26BH0V1BwZd-N37PsJtGRT5MN2kzR8kY3JFCW2lChdF5bKBY6W4R5zlJ2mldn0W42cK9Y8y0nWRW7-w1YQ3TDr3kW3H_M-z2vhwdLW7KZ9m96_X_g-W2J-mpw20p1mmW2_DQwz22L9QlW6krBn46bZv5pW7998Fx2fWZ1mW1mMZhs1S7lF_W5sSSq-6JczHlW5k0kv96KhvhDW9lZpl36phpgYW6p90qL5Q1_NlW20brrR5Vd3qyW7kjCzK6YD7TR3cB91
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7Cg-_hW3XjDwp5Zjx8bW21x0-2598WxVW6QYrW74b16D-W7wW0fJ30vjXsW8sJm886j4wYTN13XYWbysjjTW2vxFC18WtBCRW23bR-05-Z8ptW5DvvrC9l2NTQW3vd9_w106lX0W26BH0V1BwZd-N37PsJtGRT5MN2kzR8kY3JFCW2lChdF5bKBY6W4R5zlJ2mldn0W42cK9Y8y0nWRW7-w1YQ3TDr3kW3H_M-z2vhwdLW7KZ9m96_X_g-W2J-mpw20p1mmW2_DQwz22L9QlW6krBn46bZv5pW7998Fx2fWZ1mW1mMZhs1S7lF_W5sSSq-6JczHlW5k0kv96KhvhDW9lZpl36phpgYW6p90qL5Q1_NlW20brrR5Vd3qyW7kjCzK6YD7TR3cB91
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgGnBW1n_wFZ4gn-dJW1W63Xx8Xvkf2W2yN0-m76w-LVV_-NzF8qq__ZW5pjJJ66hvgZCW4KP2WR1CkwKPW5phdjn25Zl09W2LCStr1bBQjpW404QPX5RN4yWVDTqZt2FCHhXW97zJRz838Q8ZW94d73j1gsf4rW7D5GYH2RN_nGW6ssfV44Tn6gTW6rfZXS5MfvynW4zz_vJ924bwmW9c6pz63yZlqnW4L5Ks_3-pd-7W4bsf2J360X8TW9cHmX12j40L9W72zbgy97f7StW7BRCDN148W6TV8ByVy2fdFVMV_jZ1Q1WKbjzW8k-7tc1CZj5VW3HYPVz8lw94SVYCHCP2YXMD3W8fxhhn2jtbtvW1QjG_C58xBCFW187n_R5lGJsT3gJf1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwG3lGnJV1-WJV7CgLKKW951dJQ6Q8FcnW6tKFCB388pKpW2f28fq1KnjR_W4cD4JP1r_Nz3W8hdxz13BrGBSVQhlFh3bXZ0xF92t9Qkl5WzN4xx7mkdrRg0W97m7tC4ZjNgfW29ktkG23-zc_W8nv91H73mVthW9kv_CD55JtcmW2sHHXw2K39rsW82gJdC1b_313V8tW792FzTVDW5Y4K-M3QQJpcN5gYLrPP-2c8W8cvqqz2nFLjBW7WzDFT183qcCW3mwCgL8JxLCjW93fKtQ30HMNxW4Myf716wmc83W3kQ_q62bThRyN7XZrBfXCMX3W2wzWTh5XxtvLW2cR2P93BG7m_W49xGnY42qnnkW8mv-sl4dq_jn39xB1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgYX-W5yDsDY7SmwyvW6H2R2T5Lj9lkW8_XbNQ56kvGZW1fN0YX5pKbkdW5zXk7r4mSHpyW1w83CK3rdJT-W6Cg3LC85-vd5W5YvmtV7d_L-DVHqdhP92S37wW766-S52Wxt2VW6JcMq62M3wC9W39wQ_G97tT5ZW406Lpt7vLGPzW6t7mrv1KYhwzW6lJvlJ6xnym4W15zdSb5BBdwrW19Z4mP4TC5tkN310nn2tmmytVqM22w3_2zqHVHqJxJ1NQ_PbW40mn4G7VzDJsN15QkzvcxQtNW33q_jm5yJfyNW3p0CWj5nMwsYVHqxCG8MRMN8W8KBhdk6yVSR2W8hmxrf7MFh6pW9hQd-b1qKJ9_W41hrSZ7wswSzW1sqR005ZWTV_3fHx1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgYX-W5yDsDY7SmwyvW6H2R2T5Lj9lkW8_XbNQ56kvGZW1fN0YX5pKbkdW5zXk7r4mSHpyW1w83CK3rdJT-W6Cg3LC85-vd5W5YvmtV7d_L-DVHqdhP92S37wW766-S52Wxt2VW6JcMq62M3wC9W39wQ_G97tT5ZW406Lpt7vLGPzW6t7mrv1KYhwzW6lJvlJ6xnym4W15zdSb5BBdwrW19Z4mP4TC5tkN310nn2tmmytVqM22w3_2zqHVHqJxJ1NQ_PbW40mn4G7VzDJsN15QkzvcxQtNW33q_jm5yJfyNW3p0CWj5nMwsYVHqxCG8MRMN8W8KBhdk6yVSR2W8hmxrf7MFh6pW9hQd-b1qKJ9_W41hrSZ7wswSzW1sqR005ZWTV_3fHx1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPtV5kbT5V3Zsc37CgZvnW26v3PD2-Pz8_W4mnWgM5SSJGwN4h9gz6941vSW7j9RB75JbhJfTMTzf9hRgBbW7r1kVL25kRHdW3VJ6Pm2X9YTXW1mqYCb7hNwNFW3fsdYv2npBKsW6tVkj97xYlTgW8k7GrM4dSFBnW6VctD09j6hDzW1kQzxy3jjJtsVNmn6v5gCRnKW1TlVmx7XWSQZW7WnFvL5_h7K4W212DNq8k75tJW4p-PVd1n2sJvW1m6VVP6jsp_QVRH0c_2qP5txW4N7zK06fPbYYN8tYqXYKkznfN7Lt60WvLFg2VWY_vC7GJFbJW6YSdFX7rnKBCW1KMt8K5S95LlW1qZtsQ6KC36bW6sFB1l5G5DV-W2hZfj343xCMlN3phFb_VKQxhW2-pNFW2W9DknW1f2mMH94z00p3dXx1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgLnMW7qNgBP50r74dW58nqqc3J_VPGW8zFRml4TnYJWW3x5Qjv3hsW0zW4WFDSH6sM69QW6-pkTT6YQjz6N1bNKkvWbLywW2cvH1w1l8b0jW10S80h97CBmPW3D-LWf4lrB_cN3VxQ908hmXjW25krLG2_dPzqW75ZPD999dgj9W3yS7y18CX7L2W8K3-1-5WkS2JW76nZLW1KJXL0W36zJx45gk0WLW3G4WxQ5KJXn7W95QlFR7H0CsVW4kj57r8XdYQMW4v8Ss13snMS-W6DH_By8gRh3lW67Yqy39kTy5XW7R28sL4_ycb9Vmtt_L8m5WCGW3W_-ft8GtGp2W4LPhVY2kyFbKW7n1ylL4sKt9CVLYWXx7PX-QKW15Vd6L8KbTxv32391
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgVS8W2xhcXj4TWHyHVV7hWX6rJ_yLW2Wf5dc163KFJW2tL16Y6NyRWNW7cRrsq2-gfyYMMTjBRv2yVgW4Sj-_n2NSQJhF2DhHB2kvXlW1-s_xM2rv--RW7hsGVn4W1Gh2W4mq_yd3Vkl0LW6Gs3gk2H0vbFW6dcMB-3G0MkzW7cfRMb825SNvW1sn-7c8YwrpHW9hBKH15yFgkmW500nTb5K-mxQVYW_nw4_VCrWW6R2w8X5LcGjPW2xFC_Q8gnJf9W54nQ2X8K-hvbW8HGvZx4N2lGmW4SS1TS7dQ7m5W7XZgcP9k_dD7W3jGRQX8SkzCwW4QM5_v7_fp4XW1g2-sX89YCFHW1P9gV77tHTbFW8jxKCX32bNP0W35Yjyb4y4W9y3n6f1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwZ3lGn_V1-WJV7CgN-JW4c2Wp71Lj-VnW3CThLZ1zqdNYW5jJqYl72wTxLW654bVY8SmLRMW822YGj712dtnN3bfp3BXRSnrW7zQk9r611WJFW56W_Kn79wHjJV6gJ3f2wph2LW3_t_KN6vBN4dW2rfzly2GPbHxW3pvS0f2Q5xfmW5zPfmy34qB1HW2gH70v6t_-qRW5dlm2G9lkQGhVvyrzk2LcvcXW3YJ_z94b3NPpW5WQPzf4D2Hs6W6fDZ324w3YqvW17NGcC2_s0M4W48_tS88f9WtKW97rlsb1h9q9CW2QH5-z6M591CV5QSCL758fWtW2vNHbf8nWVP6W75kjTw699YDcW44tk5d4hbFCZW4WQ3CW1chJd8W6kT2d07qh61WN52RT0Fs3l1_3b1K1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwG3lGnJV1-WJV7CgKDBW7fqD8_4W4LjMN7MGQN3dTJmWW2hQLnW1FP8-yW31jG9v90my95W59dSkg2Y6sMjW1zCf9g4p-t7CW286rdj8BXrbjW3C17wb8QSZWGW3jJRBL2pPy1pW2xfDhh9hYv6_W3VpHQc8sTK36W24_KfK5SmdBdVQD4LQ4jdsM4W7RlKcr8V7sXyW6XJcbl4JpVm-V7LFwQ7Ybr7fW5Z6GPv3qLbmRW1twJY337LWnrW7mhx6p3QNm5VW6Zp9L98R5TcSW6Z4d057t3gClW8FzNBM4WRzKtVC2Pky7XJ-qjW8sFkgq7Vw6DSW2PNmH42TrDBHW14BdTg72sSBKN5sv70dXhRyKW3V18wF24R9_T312n1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwm3lGnpV1-WJV7CgFxVW1Xy9M96_XyBQW88TQwz1GzzQ4W8PsnBg6q0g9_W8vVqcm26W1DDW4JcWSK11tV0dW7FyCgn4d8NZvW4cc9Qx1GWg2nVfYdm14V9pdCW1qwvR-6fJG3kW3Mgbl02SzvGWW2-0knC8dJjjLW6CznwK3XlXk7W3Kws217n165tW4zyBHd6B9vVvW32bKT22m0H38W3pKK0b1JHTsbW557ynM1NVzW0W3F5stb6Tl2_dW3Lnhmc8qly8wW4jfC0J4wKVTPW5j1rtd2m03h0N6b1XRr84Ny-W2fJkqQ6tRwwvW61Cn3M461hs3W1Yzb3l1QfflnV5KQw51pjQjy31Sx1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgVP2W3RJ3fH5vBsQJW4pdmpv6k4NZbW1_tSCX9g96jrW2hXvz78R_p89MMR_g9CtDl4N2ZYVH_NM6C0W8fM8s98N7ZD6W4SbL-x5rChFFW5Y6k7z2nj0NgVWKG0X3k2SdBW9ddD4d6pG3FrW5xYCLT8t-RdBW6ghB8B5HltZyN3ZLPf4NlczmW6KgfB29dNjX_W7hW5tn6V_WtXW8SX0mx7pkHkRW7zlmPs5VpRmrW5W-22L21VJ24W8tCXVB4gP8r2W2vpMRn8dTgwlW17fWqH9bz05w3lj_1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgVP2W3RJ3fH5vBsQJW4pdmpv6k4NZbW1_tSCX9g96jrW2hXvz78R_p89MMR_g9CtDl4N2ZYVH_NM6C0W8fM8s98N7ZD6W4SbL-x5rChFFW5Y6k7z2nj0NgVWKG0X3k2SdBW9ddD4d6pG3FrW5xYCLT8t-RdBW6ghB8B5HltZyN3ZLPf4NlczmW6KgfB29dNjX_W7hW5tn6V_WtXW8SX0mx7pkHkRW7zlmPs5VpRmrW5W-22L21VJ24W8tCXVB4gP8r2W2vpMRn8dTgwlW17fWqH9bz05w3lj_1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgZmGW3Vxn3r5DXkggW33yqLc4rmpvHW4gdfz2681sB1W8LFKfp1MM5lrW1lTfzf9kJsffN60dN2DykWNgW2TLKSH8yMN0hW4B-j0D81sJdjN3QNQgn_k1WTW52Zg_77_v8FkW2SXbfw7XNzfRW95byp64mFFZ5W2cTgrm5LzN8nW1PThwV1lPG_CW21wt8c3vbfV9W6S2Kxp9kfX6JW47CHWl7XWS8XW65SCk24C4-2jN986kH_2z9pHW3FJQvC5fTkp3W5CX_mD8cTnjGW85Xrf73bRqPh3f3p1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgVP2W3RJ3fH5vBsQJW4pdmpv6k4NZbW1_tSCX9g96jrW2hXvz78R_p89MMR_g9CtDl4N2ZYVH_NM6C0W8fM8s98N7ZD6W4SbL-x5rChFFW5Y6k7z2nj0NgVWKG0X3k2SdBW9ddD4d6pG3FrW5xYCLT8t-RdBW6ghB8B5HltZyN3ZLPf4NlczmW6KgfB29dNjX_W7hW5tn6V_WtXW8SX0mx7pkHkRW7zlmPs5VpRmrW5W-22L21VJ24W8tCXVB4gP8r2W2vpMRn8dTgwlW17fWqH9bz05w3lj_1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvt3lGmwV1-WJV7CgTyFW4f22Tq12j3jRW4P8sFv5p0yM0W2LnM0H1r1zhVW45X80D5TjfJbW6GpyT77qrSvnN1f4-2mbKv76W72PKNG3VrT14W7yKvl_7kslhgN8Cr-9T23k0DW3ny2Hk92_m4lW9k1xzQ6M7wWZW7-zkTc29gp5kW3WW3nb2XfSSyW6_TjXS369t95W7WPCfd9gz1DgW28mbmq52v3ybW5PG5n651ZR1rW2F2Mdj30wCP4W3YsjzW473GtGW89Rzhs6cbYW43mgw1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgVP2W3RJ3fH5vBsQJW4pdmpv6k4NZbW1_tSCX9g96jrW2hXvz78R_p89MMR_g9CtDl4N2ZYVH_NM6C0W8fM8s98N7ZD6W4SbL-x5rChFFW5Y6k7z2nj0NgVWKG0X3k2SdBW9ddD4d6pG3FrW5xYCLT8t-RdBW6ghB8B5HltZyN3ZLPf4NlczmW6KgfB29dNjX_W7hW5tn6V_WtXW8SX0mx7pkHkRW7zlmPs5VpRmrW5W-22L21VJ24W8tCXVB4gP8r2W2vpMRn8dTgwlW17fWqH9bz05w3lj_1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgNPvW4TS6J65b4X7KW31w5qx1tJ1HgW6bxNcv6FMPmwW9kgr0p5nZ-6hW5QZbKX1ycDFTW17WbYd5Z4ZXXW8Gw6kV5kzW9WW1XRPqZ75JBFjW5Bk7qZ38Pr_BVQ2l_k67qLWsW5rc3FK7s_YR8N4447r0sclfvW5-ypyM7WbVySF6BJfScWHbWW5-SBJ47JVN-jN67QCqThsH2YW3WNLL049pG8QW24qzxN6yZ6bQMkqYsZd9_ttN3zhbXrP7DbpW6QldQS5RHTJyW3k1c_S7NjZ4631RW1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPvN3lGmQV1-WJV7CgVP2W3RJ3fH5vBsQJW4pdmpv6k4NZbW1_tSCX9g96jrW2hXvz78R_p89MMR_g9CtDl4N2ZYVH_NM6C0W8fM8s98N7ZD6W4SbL-x5rChFFW5Y6k7z2nj0NgVWKG0X3k2SdBW9ddD4d6pG3FrW5xYCLT8t-RdBW6ghB8B5HltZyN3ZLPf4NlczmW6KgfB29dNjX_W7hW5tn6V_WtXW8SX0mx7pkHkRW7zlmPs5VpRmrW5W-22L21VJ24W8tCXVB4gP8r2W2vpMRn8dTgwlW17fWqH9bz05w3lj_1
https://hx.t.hubspotemail.net/e2t/tc/MVWXByWC93CW40bKrr2z0kxjQ14r9TFTN7nzPwm3lGnpV1-WJV7CgBpfW1xSl3z1CW480W808qnk83tmQjW40Nyp890T8bkW8g5gTJ5V8pvRW6LvW4p5njMPcW170NBM2BGHZqN4VYyKnstPx5W2tGKhp96k9bkW5_386675Qkq5W26LsgS6clp9gW8GGjwb46WP39W54HT1G4GfVHtV-tx_573PBxYW24wgcJ73-hZVN3c41-PN4MLqW2wd5FF7QMdVDW1xZ8mq8qK5MvW1c6dFB4-ZSpNW13wSbV7s52RTW4FBvD57svb48W8dZ5Jh25-R0WW5CRqL670VqzJN3fQV9JMYz4_W59Zxq-6f__s5W3B-4vM1Tb3K-W2kJjmh6nG_sx34LZ1

North American Startup Funding Was On Fire In Q1

SPACs Bring More Opportunity — And Competition — To The Private Equity World

VC interest in Latin America swells as fintech takes flight
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Will private equity get caught up in a SPAC showdown with regulators?

How hedge funds are leading the race to stake startups
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